Lesson 3 Resource 3E |dentifying Key Words

Part 3: Long Listening Time Remaining: 10 minutes

An audio clip will play automatically after the preparation time. € 1 3 4 5 >

3. Which of the following could be explained with the Production Possibility
Curve?

(O investment return from a foreign stock market

(O decrease of product output after resource re-allocation

Preparat1on Time () increased sale of new model with new functions

144 .
() impact of earthquake on the crop yields
second(s)
i N
4. What is one way of grouping economic models that the professor
mentions?

(O visual and mathematical
(O simple and complex
() Cobb-Douglas and Heckscher-Ohlin

(O principle and sophisticated
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